AKTHBHOCTHU I'PABAHCKOI' OIE/BEIbA BPXOBHOT' KACAIHHOHOI' CYJA

3ajennuuke cepuuile BpXoBHOr KacallHOHOT CyXa M anejanuoHux cyaosay 2019. romwau

Y Bpluery CBOje 2aK0HCKE obaBese Ja 06e3benn jeAHHCTBEHY CyACKY NPUMEHY NpaBa H
yjeaHaun CyAcKy npakcy, BpxoBxu kacauvoHu cyn — cynuje ['pahanckor ogemesma oaprxaie ¢y
CaCTaHKe ca NpeacTaBHMUMMA aNENallMOHUX CynoBa W [IpuBpCAHOr amenalMoHOr CyAa pamy
paspewiesha CIIOPHMX TPaBHMX NUTarma M npobiema pellaparsa CTapuX TIpeaMeTa Npema
Criopasymy NpeceIHMKa arleallMOHUX CYA0RA ¢a IIPEIACEAHHKOM BpX0BHOT KacallHOHOT Cyaa u
pacnopeaoM yrephenum 3a cpaky roauny. ¥ nepuony vsMehy asa caBeTORarha OApXaHW CY
CAaCTAHLM Ca MpeAcTaBHHUMMA rpahaHckux ojemwewa ¥ Onemera 3a pajHE Cropose
anenauuonux cynoea u [lpuspeanor anenauuonor cyna u 7o 4.10.2018. roaune y Kparyjerny,
7.12.2018. roqune y beorpaay, 29.3.2019. ronute y Hosom Caay n 14.6.2019. rogype y Huwy.

Ha oBuM cacTanuumMa pasmarpaHa Cy COOpHa NuTama M3 obnacTu onwmre rpajhaHcke

MaTepHjc 1 MaTepyje panHor npaga.

Panu yjeunauarama CyAaCKe MPAKce y NOTNEAY HAAJEKHOCTU Cyaa 332 OANYHUMBAKE O
3aXTeBy 3a ymnary JOMPHUBOCA 3a COLMJaiIHO ocwrypame ['pahaHcko oxemewe Bpxostor
KacallHOHOT CYJa |€ Ha ceqHULM oapxaHno) 12. Mapra 2019. roauHe ycsojuno

[IPABHU CTAB

HAIAJNEXHOCT CYJA 3A OJUIVUMBAE O 3AXTEBY 3A YIUIATY JOIIPUHOCA 3A
COIIMJAJTHO OCUT'VPAIBE

Cyn je HageKaH Aa y MapHHYHOM NOCTYNKY OJJIydyje O 3aXTEBY 3aMOCICHOT JIUA
N JMIA Kojé je KOPDUCHAK HaKHajle 32 BpeMc NPUBPEMEHC He3arocleHocTH /a
nocrogasau nay Haumonanna cnyx6a 3a 3anombaBame ynjiaTe J0npudoce 3a 06aBe3aHo
coumMjanno ocurypame oarosapajylium opranmzagujama 3a 00aBe3HO COUHjATHO
ocurypame, 6e3 063upa Ha TO /12 1Y je TAK2B 3aXTeB jeAHHH NMpeaMeT cropa.

OBUM nNpaBHUM CTaBOM M3MEHCH je npaBHH ctas [ 'paljanckor oamerserm-a BpxosHor
kacauyoHor cyaa ox 23.3.2010. ronuHe Koju )€ rllacHo:

1) OamyyyBae 0 CaMOCTATHOM TYXOEHOM 3aXTCBY KOJU €€ OJHOCH Ha 00ABE3IUBAMC
MOCIOAABLA Ha YTIaTy OONPMHOCA M3 00ABE3HOr COLUMJAIHOT OCHIYypawka He cnaaa y
HAMUIEXHOCT CyJa OLUTE HaAAEXKHOCTH jep CC He panu o cnopy u3 viada 1. 3IIIL

2) Kana ce TyxOeHd 3aXTeB OAHOCH HAa MCIUIATy 3apajle, HaKHAjIE 3apaje M JIpyrux
NpHUMarka H3 pagHOr OxHOCAa M HaKHajge IreTe 300r uarybsheHe 3apaje 3a 00aBC3HBathe
JIOCJ0/aBIa Ha yNJIaTy JONpPHHOCA H3 00aBe3HOr COLMaNHOr OCHTypama HajlexaH je OcHoBHH



CY Y OPBOM CTCTIEHY Ha OCHOBY 4llaHa 22. cTas 3. 3akoHa o ypehewy cynosa y Bezu wiana 105.
craB 2. » 191. cTa 2. 3akoBa o pany.

IToBOOOM CIIOPHHX MUTaA BE3AHHX 33 HULITABOCT YTOBOPA O KPEIUTY HHICKCHPAHHX Y
wBajuapckum pannuma, 'pahancko onememe BpXOBHOT KacaUMOHOT Cyna je Ha CemHMUM
onpxanoj 02.04.2019. roanne ycsojuno

[TPABHU CTAB

[IVHOBAXHOCT BAJIVTHE KIJIAY3VJIE KOA VYIOBOPA O KPEJUTY V
IIBAJIAPCKUM OPAHIIMMA Y1 KOHBEP3HJA

1. Banyrua knaysyna ce mMoXke NPaBHO BA/bAHO YFOBOPUTHM Y UM/BY OUyBaHAa
JEAHAKOCTH y32jaMHMX NaBatbA — TPXKHIUHE BPEJHOCTH NUHAPCKOT M3HOCA MJACUPAHUX M
BpalieHHX KpeAUTHMX CPEACTABA KOja ce YTBplyje nugekcHpameM Kypca espa.

2. HuwraBa je oapenba yrosopa o KpeanTy 0 HHIACKCHPAWBY JUHAPCKOr ayTa
npumMenom Kypca CHF xoja nuyje yreme/beHa y nmoy3gaHoM MHCaHOM /A0Ka3ly Aa je fapka
NIIACMPAHA [MHAPCKA CpeacTB2 fpHOABUIAa NOCPEACTBOM COMNCTBEHOI 3a4YkKeHa Yy TOj
BAJYTH M A2 je Mpe 3aK/by4erba YroBopa KOPUCHUKY KPEIHMTA A0CTAB/bA NOTOYHY OHcAly
uHGopMauMjy 0 CBHM MOCHOBHMM PIH3IAUMMA H €KONOMCKO (GMHAHCUJCKUM NOCTeAHnaMa
Koje He nacTaTu pUMeoM TakBe Kilay3y.e.

3. Yrosop 0 KkpeauTy npou3BOAH NPABHO AejCTBO H HAKOH YTBpljema HUWITABOCTH
KJay3yse 0 MHaexcauuju gyra npumenom xkypcea CHF.

Y Tom cnyuajy, yrosop he ce M3BPpWIHMTYH KOHBEp3UjOM Y3 04yBalbe jeHAKOCTH
y3ajamMHHX (aBaHa — TPRHIUHC BPEANOCTH 1aTOr Kpeaura YTBphesa ua ocHoBY 3BaHH4HOr
Cpeliber Kypca eppa Ha J2H 3aK/bYUEHa YTOBOPA M UCIMJIATY KaMaTe y BUCHHM oapehenoj
YroBOpHUMAa 0 KPEAHTY WCTEe BPCTE W TPAjaka, 3aK/byYEHHUM €a BAJYTHOM KJAy3y/ioM y
eBpHMa u3Melhy HCTOr 1aBaoua KpeauTa M APYTNX KOPHCHHKA KPeIUTAa YHje ce 1yropame
vTBplyje npHMenoM 3BaNuyHOr Cpeiber Kypca espa,

4. Y mapuu4HOM NOCTYIKY Y KOMe Ce oMdYy4yje 0 NPpaBHOj BabAHOCTH YrOBOpa O
KpeauTy, OJTHOCII0 YTOBOPHE KJIay3yJie 0 MHIeKkcauHju yrosopa vy CHFE, cyn he Ha npeanor
TYKHOU2 OAPCIMTH MPHBPEMEHY MEPY KOjOoM CC 1aBaoly KpeauTa 3abparbyje peanusanuja
cpeacraBa o6esbeher-a uiBpLIErbe YroBopHe 00aBele KOPHCHMKA KpeauTa, YKOanko Beh
HHje TOKPeHyTo H3BpuiChe DAl peaulalHje cpeacrapa obesbehema.

5. YV cayuajy xaga je nocTynak M3BplI€HAa paad  peasin3auuje CpeacTana
obe3behersa 1yra M3 KpeauTa Beh MokpeHyT, CyR 0AHOCHO jaBHHM M3BPIUMTEDH Be Ha 3axTeB
H3BPIIHOr JYKHHUKA O/UI0KMTH M3BplLEeibe Ge3 1101arama jeMcTBa.

Obpaznoxeme



[Ipasa 1 o6aBe3e H3 yroBopa O KpeAHTy npomxcaHa ¢y oxpendom unana 1065. 3akoHa o
obnuranwonnM oaHocuma. CarnacHo TO) 0peadu yroBOpOM O KPEemUTy Ce KOHCTUTYHIUE
obaBeza Oanke - nasaolia KpeauTa Ja KOPUCHMKY KpelHTa CTaRW Ha pacrioyjarawme oapeljeHu
M3HOC HOBYAHUX CPEACTABAa Ha OJpefjeHO BpEME, 3a HEKYy HaMERy WiIn 0e3 HaMmeHe, a KOPHCHUK
Kkpenuta ce obasesyje Ja Oagud NiaTH YTOBOpeHy xamaTy W JOOHjEHM M3HOC HOBUA BpPaTH Y
BpPEME M HAa HA4MH yTBphjeH yroBopom. YToBop O KpeauTy ce IO COBY 3akoBa 3axsbydyje y
rricaBo] popmu. To 3HAYM Na Ce y NMCAHOM TEKCTY YroBOpa O KPeAUTy MOpa YTBPAMTH HU3HOC
KPEIMTHUX CpeacTaBa, YCIOBH JMaBatba W Kopuinhiema kpeauta ¥ Bpaliama NpuUMIBEHHX
HOBYAHHX CPEICTaBa 0 TOM OCHOBY. MeljyTiM, YyroBop O XpeauTy je u3pa3 BoJbe YyTOBOPHHX
cTpaHa. 3aTO Cy JaBajall U KOPMCBUK Kpeauta oBnawheny aa cBOjOM BOBOM HpONUIY U
JOAaTHE KNay3yjc OJ 3Ha4da)a 3a Ha4yuH OOpayyHa M OTIIATY KpeJMTHMX cpexacrara. Mnak,
YrOBOP O KpeuuTy ce Hajuewfie 3akibydyje xao QopMmanrd u dopMynaprua yroeop. TekcT
yroeopa je, N0 [OpasBHIy, YHampea cacTaB/beH OA CTpaHe JaBaoua KpeauTa. YHampes
NPUIMPEMI/BEY TEKCT YrOBOpa CE HYIY KOPMCHUKY KPCAMTA MO MpMHUMIY "y3Mu MIM ocTaBu".
Tume ce apyra yropopHa cTpaHa — KOPHMCHHK KpEIuTa CTaBiba y HEPABHOMpPABAH [OJIOXA) Y
0ABOCY Ha AaBaoua KpeauTa. banka — naganal KpeauTa j€ y NpeAHOCTH U 360T YUBEHUUE 12 Ce
panu 0 QHHAHCUJCKO] OpraHM3aLmjy Koja ce MPpOPECUOHANHO 0ABH KPEAUTHUM 1TOCIOBKUMA. 3aT0
je OaHKa Ay)KHA Aa Y NOCTYNMKY OPErosapata M 3aKibyuethba YroBopa O KpeIuTy ApPeTXOAHO
yN03Ha ¥ HEABOCMHUCIEHO YTIO30pH KOPUCKUKA KpEAMTa O CBMM pU3WUMMA U E€KOHOMCKUM
nocjaeaunama xoje he npeyseru 3axspyuemen yropopa. Obdapesza Taksor nocrynawka faHKe ce
TeMEJbH Ha OCHOBHAM Hayenuma OOAWTALMOHOI NMpaBa - CaBECHOCTH M NowTema (wran [2),
3abpate 3noymotpebe npasa (unan 13), 3abpawe cTRapawma W KCKOpHIIhaBatma MOHOMONCKOT
nonoxaja (unan |4), jegHake BPEAHOCTW Yy3ajamyux naeama (unad 15) wu 3abpanu
npoy3pokoramwa wrete (wnad 16). Ocum HaBepeHuM HayeguMa, Aasanal Kpeguta ce 06agesy)e
212 MOWTERO MOCTYTIa M MOTIYHO UHGOPMUILE NIPBMAOLA KPEIAUTA U UMNIEPATUBHUM OJpendamMa
3akona o 3awrruti norpowaya ("Cnyx6enu riacuuk PC” 6poj 79/05). To cy onpende wrana 3.
ctas 1. tay. 2, 11, unana [7. ¢1. |. 1 2. v ynana [8. uurupaHror 3axkoxa. Muearuura obasesa
faHke je nmponucaua u oapendama wi. 41, 42, u 43. caga Baxeher 3akona 0 3aIITHTH NOTPOLIAUA
("Cnyx6enn raachuk PC" 6p. 62/14, 6/16 w ap. 3axou w 44/18 — ap. 3axon). M 3akonom o
3aWITHTH KOopHcHHMKa ¢uuancujckux ycnyra ("Cnyx6enu rmacumnx PC" ©p. 36/11, 139/14)
KOHCTHTYUCAHO Je ONIUTE NPaBO KOPHWCHUKA KpelauTa Ha odaselITee y CKiany ca oapendoom
uygaHa [3, xao u o6aBe3a nHPOPMHUCAa KOPUCHHKA Kpeaula Yy TpeRyrosopHoj dasu
YCTaHORJBEHA Ofpen0oM unana 15, Tor 3aKoHa. 3aTo ce carfacHO CBUM HABEACHUM 3aKOHCKBM
oapenbama Mopa EHUTH U TIPaBHA BAJbaHOCT YTOBOP2 O KPEXUTY, OAHOCHO HherOBMX MOjEAUHHMX
onpenbu. HemomToBame NUTHPAHMX 3aKOHCKMX OJpei0y MO)e I0BECTH A0 AaJlCoNyTHE
HUIUTABOCTH YTOBOP2 Y LEJIHHHU, WM 15ETOBUX TIOJEXMHUX OXPENOM y ckmany ca oapendom
yjgana 1035, oxgrocHo wiaHa 103. 3akona o oGnuraumonusM oanocuma. OCHM TOra, CaHKuUHM|ja
HULITABOCTH HENPABMYHHX YTOBOPHHUX OAPENOH MIPHUHTO je NIpofncaHa i oapeabom HiaHa 43.
Baxeher 3axoHa 0 3alITUTH MOTpOLUaya.
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VYToBOp 0 KPEOUTY CE MOXKC 3aKk/byddTH Ha KpahW MIM Ha AyXH BpeMeHCKH pOK. Y
cydajy 3aKkJhYycra YroBopa ca JAY)XHM POKOM W3BpIIeHa 00aBe3a MOIYy HACTATH pasnMyMTe
OKOJIHOCTH ¥ aoraljaju ca HemoCpeAHMM YTHLAjeM Ha NoBehame MM cMamerme KynoBHe mohu
HOBIIA, OAHOCHO BATYTE V KOjO] j€ YrOoBOpeHa OTHIaTa KpeauTa. Y ToM ciaydajy Moxe John 10
HapyliaBawa EKOHOMCKOI HHTEpEca JAaBaola, ald M KOPMCHUKA KpeauTa. 3aTO jaBasial
KpeAuTa, Ka0 €KOHOMCKM jaya YTOBOpHA CTpaHa, ONPaBJAHO HACTOJH Ja O4YyBa M OCTBAapH
OYECKHBaHM MNPOOUT O I1JJaCUpaHUX KPEAUTHMX cpenctasa. Y ToM HMIbYy OaHKa — Japanal
KpPEeAuTa Yy OpellokKEHOM TEKCTY YTOBOpa O KPeOuTy YHOCH NoceOHY onpendy o BayTHO]
KJIay3yau. BanyTHOM Kay3yjlom ce ycrnocTaBiba €(MKAcaH MeXaHwu3aMm 3alTure o1 Moryhux
EKOHOMCKMX T10jaBa KO)€ MOTY JOBECTH 10 CMarbCHa BPENBOCTH BallyTe€ YroBOPa, OJHOCHO
cMal-elha MM HeMOTYRHOCTH peanu3auuje oyekuBanc 106u1u. TakBo KOHCTUTYHCAILE BaTYTHE
KNay3ysie MMa NPaBHO yTeMesbetbe y oapeadn uu. 15, 3akoHa o o6nMraunoBUM OJHOCHMA, jep Ce
BEHOM npuMeHoM obe3deljyje ouysame, OmHOCHO yCMOCIaB/ba jEIHAKOCT Y3ajaMHMX AaBarba
JlaBaoua M KopHcHHKa xpeauta. OcdM Tora, yrogapaka BanyTHE Klay3ynie [AOMYLITEHO je U
oapendoM unaHa 34. crtas 8. 3akona o AeBu3HOM nocnosawy ("Cnyxbenu rnacuux PC", 6p.
62/2006, 31/2011, 119/2012, 139/2014, 30/2018) xao u oapeaboM umana 395. 3akona o
obnMrauMoruM ogHocuMa. CarnacHo TMM  3aKOHCKMM  oApeadama BanyTHa  Khay3yna
NpEACTAB/bA JO3BOBEH MPABHM 10CA0 YyroBapawa y aesuzama y Penybnauust CpOUju, ¢ THM WITO
ce nuaharse BpIIM y AWHAPMMa 110 KYPCY BanyTe BPEIHOBAbA y TPCHYTKY MCMymewa obasese.
Tume je ompenesbcH UMb BANYTHE KNAY3yJe Ka0 MHCTPYMEHTA OYYRAMA PEANIHE BPEIAHOCTU
OMHAPCKOT H3HOCA KPeIMTHUX CPCACTaRa O yMatheHa (HUXOBE BPEIHOCTH y OAHOCY Ha
TPXUIIHKU Kypc omapeljenwe cTpaHe Banyre Ha daw nyjahawa. To moxasyje pa ce obesbeherse
BpCILHOCTH ,ﬂHHapCKOl‘ H3H0Ca KPEaTa YTOBOPDHYM KOHCTUTY)ICAH-EM BANYTHE KNay3ylie cTpanza
BATYTa MOXe€ YNOTpeSuTIH caMo Kao BanyTa obpauyHa KOHA4HOr M3HOCA AYrOBata KOPUCHUKA
KpeAHTa KOJM CH M3MUpyje y HMHAPMMA. 3aTO CE OCHOBHA (DYHKLH]a Yropapama BATYTHE
KITay3yJe MCKasy)e Yy 04yBaky EKBYDRANEHTHOCTM Y3aJaMHMUX JAaRata — JEIHAKO] TPXKHIUHO]
BPEMHOCTH NJaCMPaHUX KPEIHTHHX CpeicTaBa y onHocy Ha BpaheHu M3Hoc nuHapexor ayra. M3
TOT PasJiora, BaNyTHA KJay3ysa HH)E B HE MOXe OMTH TpaBHH ocHOB Horahewa garaola KpeauTa
Ha WITETY KOPHUCHMKA KPEIMTAd CTHUAMEM HECpa3MepHe UMOBHHCKE KOPMCTH Yy OJHOCY Ha
peanny TPXXHIUBY BPEIHOCT pcnyabeHor JMHAPCKOr W3INOCA KPEeIMTHUX CPeNcTaBa. 3aTto,
BalyTHa KJ1ay3yIa MOKE Y)KWBATH CYNCKY 3aIUTHTY CaMO Y CIV'a}y Kaia ce€ HEHOM IIPUMEHOM
obesbeljyje ouyBame EXKBHBATEHTROCTY y3ajaMHNUX JaBakha 1aBaoUa W KOPHCHUKA KPEIUTa.

Y ToMm KOHTEKCTY 1peba vkasatu M ga Hapoana 0arka Cpbiije KOHTHHYHPAHO NPEaY3HMa
Mepe y WHWJbY OuyBama Kypca eBpa y ofHocy Ha upHap. Hapoawa GaHka Cpb6uje spum
HHTEPBEHIY]e HA AeBJI3HOM TPAKMIITY KYNOBHHOM WIH IpojajoM onpeliene komuuune espa. Ha
Taj HaunH Hapoxna 6anxa Cpouje obesbelyje nupekran yTuuaj Ha epeanoct eBpa. Kype aunapa
fpema eepy ce (hopmupa nocpeacTsoM Meljydallkapcke TPropuHe Ha ACBU3ROM TpxuwTy. Tume
ce obesbelyyje kypeHa crabuapocT nomahe Bamyte. Ocum Tora, Hapoana Ganka Cpbuje u Bnajga
Peny6nuxe Cpbuje cy 19.12.2008. roauue 3axsyynne Cnopasym o IDJbaHOj wHOIALHjH 0O

KOME ce MOHETAPHOM [0;TMTHKOM HaponHe Gauke obedbelyje ocrrapnBame UHbaHe FOXHUIBE



uaprauuje on 4%. Tako ce mpeaympelyje Moryhin KypCHH pM3WK ¥ HETaTMBHE TOCHEIHIIC
undnanyje. OTyna ce 04yBamhe CKBUBANCHTHOCTH y3ajaMHUX XaBatba IyTeM BalyTHe KJIay3yne
pCayHO MOXE OCTBAPUTH CaMO YroBaparmeM €Bpa k2 BajyTe BPEIHOBAHA IIAaCHPaHHX
AMBapcKUX cpedcTara kpeaura. To ce norsplyje 1 oanykoM Haponrie 6anke Cpbuje kojoM je oa
2011. ronuye HOMyUITEHO MHACKCUPAME NUHAPCKUX KPEIUTa caMO IMPAMEHOM Kypca €Bpa Kao
BaJiyTe BpeIHOBaKA.
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C npyre cTpaHe, carjlacCHOM BOJBOM YTOBOPEHUX CTpaHa CE€ OCHM BAJTYTHE KJIay3ylle Kao
CpEJICTRA OYyBaka jeNHAKOCTH y3ajaMEUX JaBara, MOXKE KOHCTHTYKCATH H Kjay3ysia KojoM he
Ce NPEY3EeTU BAJYTHU PH3UK OA CTpaHe OaHKe NpeMa HeHOM MOBEPHOUY Y UETJOCTH NPEBaiuTH
Ha KOpUCHHMKa KpeauTa. Taksa kiaysyna je Moryha y npagro xonywtesa xaja ce 6aHka xapanau
Kpenura Ha MelynapoaHOM TpxKHWTY 3aiayxuiia y oapeleiioj crpanoj BanyTu M opeysena
obaBse3y Ja ¥ Bpahame OPUMIBEHOI W3HOCA 1O TOM OCHOBY PEaNH3yjec Y HCTOj BalyTH. Y TOM
cayuajy 6anka je omnawliena ga Tako npuGas/beHa JCBU3HA CPEJCTBA HEMOCPEIHO YCTYNH
OOTEHUIHOHANHUM KOpUCHMLMMA KpenuTa. OBakaB BUA KPEHNHUTHpAalLa je AOMYIUTEH CAriacHo
oapendbu unapa 25. 32K0Ha O AEBU3HOM rocoBaiey. OH ce MOXE YrOBOPHTH Kaldad Ce MPaBHOM
nuauy ¥ npeayseruuky obesbelyje nnahatse ygoza pobe u yenyra U3 MHoCcTpadcTea (craB 1) uiu
Kaja ce PU3PUKOM NHLy oMmoryhaBa KymOBMHHA HEMOKPCTHOCTH Y 3eMJbM (cTas 2). bamxa je
omnawlfiena u na npndasiLeHa AeBH3HA CPEACTRA Ha MEHYHAPOHOM TPKUIITY NOHYAY AoMahim
TIPaBHUM U PU3UIKUM NTHUYMA U Y JWHAPCKO] MPOTHBBPEUHOCTH. Y TOM Clyuajy TpaHcdep
NEBU3HOT H3HOCA y JMHUHAPCKH AYyT CE BPLUIM NO BawcheM CPEObeM Kypey Te BANYTE Ha JaH
3aKJbydyerba yrosopa O KpeauTy, y3 obaBedy Bpahama NpUMIBEHOr Yy [IMHAPMMA — BalyTH
rnahiasba 0bpauyHaToT MO CPEHILEM KYPCY TS HCTE BallyTe. Taaa cc npey3eT BanyTHY PH3HK O
cTpaHe OaHKe NpPEMa E-EHOM [OBEPUOUY MOXE BOJHOM YTOBOPHHMX CTpaHa fIpaBHO BaJbaHO
[(PEBAJNTH HA KOPHCHHUKA KPEAUTA. YCIIOB 32 TO j€ MMOCTOjarse MUCAHOr 00aBeWTEHa KOJUM je
KOPUCHHK KpeIHUTa p¢ 3aKJby'ucHa yroaopa, Ha WEMY palyMJbeUBR HAUUM, y1O3HAT Ca CBUM
€KOHOMCKO — (HHAHCH|CKUM MOoCheIHliaMa pH3Hka koje he O MPey3eTH NpuUXBaTakheM TaKBE

yYTOBOpHE Kiay3yJle.

v

C o063upoM Ha mnpaBHy OpMpOAY H TPaBHO-CKOHOMCKE TlOCHemuue Kiaysyne o
NIpeBa/bHBathY BaTYTHOI py3HMKa ca 6aHKe Ha KOPHCHWKA KPEIHTa, y IPAKCH j€ CIIOpHa IPaBHA
BA/AHOCT YTOBOPHE KJAY3YyNE KOJOM C€ YCIOCTaB/ba HHICKCUpake JIWHApCKOT M3HOca
IJIACUPaHNUX KPEAHTHHX CpelcTaBa NPHMEHOM Kypca weajunapckor @panka. Oaromop Ha ToO
MHTaHE j€ YCJIOBJBEH [OCTOjaKEM CTBAPHE BOJbE KOPUCHIKA KpPEAMTA Jla pa3yMe M CBECHO
MPHXBATH CBE EKOHOMCKO-(HHAHCH)CKE TOceanue Ipey3eTor BaayTHor puiuka. [locTojamse
HECTIOPHE BOJBE 32 pey3MMarse BaTyTHOT PH3HKA O]l CTPaHEe KOPHUCHMKA KpEIHTa je HYKHO U
Kafa OaHKA IMPETXOAHO 3aXyKEHa CPEACTBZ Yy CTPAHOj BanyTH Ha MefjyHapOaHOM TPXKUIITY
IJacupa KOPUCHHKY KpeauTa y JHHAPCKO] MPOTHBBPETHOCTH KOHCTUTYHCameM 00aBese



BMXOBOT Bpahama NPHEMEHOM Kypca BalyTe U3BOpa MlacMaHa. Y ToM ciy4ajy, OaHka je AykKHa
Ja KOPUCHUKY KPEAHTa y NHcaHoj GopMy Mpenouy CRE yCIoBe CONCTBEHOT pa3lyxerha Npema
BEHOM MoBepyouy. IIMcaHo obaBewlTCHE O TPEBAILUBAKY CBHX MPaBHUX H E€KOHOMCKHX
nocneqyla BATYTHOT pU3¥iKa ca OaHKe HAa KOPHCHHKA KpeayTa OUTaH je YCI0B IIYHOB2XHOCTH
YrOBOpHE KJIay3yne 0 WHIEKCALMjd AHWHApCKOr Jyra NMPUMEHOM Kypca LIBajuapckor gpadka H
Kaja rutacHpaHa JHHApCKa CPeicTBA KpeAnTa HUCY MpubaBibeHa MPETXONHUM 3a1yXeheM DaHke
Ha MehyHapoaHOM TPXUIUTY Y TOj BanyTH. M y TOM cnyuajy KOPUCHMK KPeouTa ce NMHCAHUM
o0aBeITeHeM MOPa Ka HeMY pa3yMILHB HAauWH HHOOPMHUCATH 12 U3BOD MIACHPAHUX IHHAPCKHUX
cpelcTaBa KpenuTa Huje NPETXOAHO 3aayxere DaHKe Yy YroBOpOM ONpenesbeHo) BalyTd —
BajuapckuM $panuvwva, el ce Kype T¢ BanyTe NpHMeRrYje ¢aMo Kao YroBOPOM oNpene/beHH
HAaUMH MHACKCHpalba MNacHPaHHX JMHAPCKUX CpejacTaBa. To J€ npBM YCIOB YHJUM Ce
MOCTOjaHkCM ONpeleibyje NMPaBHA BAbAHOCT MHAEKCHpaH-a JMHAPCKOT JYra NpUMEHOM Kypca
weajuapckor Ppanxa. Ocum Tora, MyHOBaXHOCT TAKBE YroBOpHC oapeabe j¢ yCIOBIbEHA
KyMYJaTUBHMM WCTyHCEEM M JONYHCKOI — IpYror ycjioBa. To je NOCTOjame MHCAHOT
yIo30pem-a KOPUCHHMKY KpeanTa Ha Moryhu pact kypca wBsajuapckor ¢pavka Koju je 6aHka kao
crieurjanyu3oBana YHHaHCHJCKa OpraHM3alKja MOIJIa K MOpana MpeaBUICTH H O TOME YTIO3HATU
KOPMCHHMKA KPEAMTA [pPE 3aKbY4CHA YroRopa. TakBO [0CTyname ©OaHKEe ] YCIOBJHEHO
UMIIEPATHBHYM NOIUITOBAbEM OCHOBHHMX Hauyela OOMMIraudoOHOr npaBa NponucaHux oapendom
ug. 12, 13, 14, 15. u 16. 3akona o obanrauyopum oanocuma. Obaseza GaHKE 12 NOWTEHO
NI0CTYTIA U YII030pH KOPUCHUKA KPEAUTA HA CTBAPHU PU3HK H EKOHOMCKE MOCIEAHLE KOJE TaKBA
KJTay3yna MPOK3BOAH KOHCTUTYHCAHO je H HMIIepaTHBHUM onpeadama wi. 3, 11, 17. u 18. pannje
Baxxeher 3akoHa O 3aJUTHMTH MOTpOWava, oHOCHO oapendama us. 41, 42. u 43. caga saxkeher
3axoHa. Maentnuna obaee3a OaHke Je npondcara u ogpeddom yia. 13. n |5, 3akona o 3aTHTH

KOPHCHHUKA PUHAHCH]CKUX YCayTa,

banka je xao ¢wHaHCHjCKAa OpraHM3auMja ko0ja ce NpOopecHOHATHO GaBU KPEAUTHUM
MOCIOBMMA MOMNa W Mopana 3Hary aa he y aornenHo speme nofiy N0 eHOPMHOI cKOKa Kypca
WBAjUApPCKOT (PpaHKa y OAHOCY Ha eBpO H NMHAp. Taj 3akmbyyax ce noTeplyje HCTOPHjCKUM
rMojaurMa O KpeTawy KypceBa cBUX Banyra. OHu cy Oujgu xocTynmHu o 3RaHH GankaMa
AaBaouxma kpeanTa. [IpeaBHIBHBOCT EHOPMHOr pacTa Kypca WRajuapckor ¢ppaHka moTeplyje
Ce ¥ aHanM3oM YIpyxema 3a 33ITHTY KOpUCHUKa Ppuura”cujckux yciayra ASUFIN., ¥V 1om
JOKYMEHTY je M3Hela TBpAma Aa cy Oanke OaaroBpeMeHo Oule yNo3HATE ca HOTUEILCHOLINY
Kypca LuBajuapckor GpaHKa M MMajie Ca3HAMmE O OUCKMBAHOM PAcTy Kypca Te BallyTe Moves O
2008. roaune. Orakpa npeasufjama Cy ce 1 y UpakcH ocTBapuia. To ce 10KyMeHTYje npernegoM
Kypca aMpapa IpeMa CTpaHuM BalyTama y Ilepuody on 1997. mo 2019. roaune pator y
roguiuem u3sewrajy Hapoane 6anxe Cpoije ¥ leHOM CTaTHCTUHKOM OHIITEHY.

Ctora je ouuTo na Cy OaHKe A2BAOLM KPEIMTa HMHISKCUPaHUX MPUMEHOM Kypca
WBajIapcKor (PpaHKa MOITIe K Mopaile NPeaBUICTH EHOPMHM PacT kypea Te BanyTe. [lrta BuLue,
OHE CY HMaJIE€ M3BECHO Ca3Hame Aa Jie HarIH CKOK Kypca WBAjLApCKOT (hpaHKa HACTYIIMTH TOKOM
2008. romuue. M3 Tux paznora, a CXOAHO HABERSHUM OCHOBHHMM Hayenuma 3aKoHa O



OOIUrallMONyM ORHOCHMA M UMTICpaTYBHUM ogpendama 3aKoHa O 3aWITHTHM MOTpoLaua M
3aKoHa O 3aWTHTH KOPUCHMKA (HHAHCH]CKUX yenyTa, fanke ¢y Kao OpTaHM3auKje ca m0ceOHuM
cTeneHoM (MHAHCHJCKOr 3Hama U obasese (podecHoHaNHOr  0b0aBikakba JIENAaTHOCTH
KpenuTypama Omiie NyxHe Na Npe 3aKbyyerba COPHUX YTOBOPA O KPEAMTHMA UHIEKCHPAHKHX
NPUMEHOM Kypca WIBAjUapCKor (ppanka NMOTOVHO W 3a NPOCEYHOT MNOTPOlIaua pasyMIbUBUM
JE3UKOM THCAHHM MYTEM MHPOPMHULIY KODHUCHHKE KPEIUTa O CBMM [JOCITOBHUM PHIUUMMa U
EKOHOMCKUM MOCICAYIamMa KOje Mpey3uMajy NMpUCTajamkeM Aa €€ AMHAPCKM H3HOC HB>HXOBOT
AYroBama MHIEKCWpa IPHUMEHOM Kypca wWBajuapckor ¢paHka. Y TPOTHBHROM, HEUCHYHCFEM
HaBCHEHUX YCIIOBA Y TPEHYTKY 3aKJbydeHha YTOBOpa HCKIBYYYje ce U MOrYRHOCT cyacke 3auITHTE
KJay3yJe O MHACKCUPaky JMHApCKOr JyTa KOPUCHNKA KpeauTa NMPUMEHOM Kypca WBajuapckor
¢dpanxka. To je BempaBMuna yropopHa oapeada yujoM OW C¢€ NPUMEHOM Hapyuiuia
eKBUBAMIEHTHOCT Y3ajaMHHX 1aBakha JaBaoua v KOPHMCHUKA KPEeAHTa, LUTO j& carfacHo oapeadu
urada 105, y Beau wiana 103. 300 9uHH HUWTABOM.

Ha pcnpaBHOCT M3UETOr CTAHOBMIUTA MOcpeaHo ykasyje w Jupextnsa 93/13 EZ.
[Ipasuiia 0 3aWTHTH NOTpOIUAYa IpoNnKcasa ToM JMpPEKTUBOM y MOTIYHOCTH Cy npHxBahena u
KOHKpeTH30BaHa oarosapajyhum onpendama saxeher 3akoHa o 3aLUTHTH TOTPOLIAYa W 3aKOHA O
3ALUTUTY KOPUCHUKA BPHHARCUJCKUX ycayra. Y riorieny NpagHoT 1oMawaja Joje MHUX 0apendu
HupexTuse 93/13 3ay3ero je cranoBuwiTte 0a crpane Cyna npaege Esporcke ynpje. Taj cyn je y
opayun 6poj 22853/15 on 27.11.2018. roauxe ouenno aa wian 4. crap 2. dupextuse 93/13
[pOMYCaHU YCNOB Ja yropopHe ofpeiade Oyly HamucaHe jaCHUM U PasyMIBMBUM JE3UKOM
obaBesyje puHaHCHjCke HHCTHTYIIM)E Aa 3ajMOMPUMLUY Npyxe oxrosapajyhe undopMaunje Koje
6n My omoryhune pa Syne xobpo undopmucan w na monece pastopury oanyky. Taj ycios
noApasymeBa n1a oApendy Koja c€ OAHOCH Ha PH3MK IPOMEHE Kypca Mopa pa3yMeTH [1oTpourad
HE CaMO Ka OPMATHOM M IPAMaTHUKOM HUBOY, Belk B y CMMCIIY B€HUX CTBapHUX e(eKaTa, Tako
Ja 6M mpoceyay MoTpouwiay Koju je pasymMHo A00po mHMOpPMHCaH M pasymHO onpe3aH GHO
CBECTAH HE caMO Moryhe senpecujalije HALTHOWATHE BATTYTE Y OAHOCY HA CTPaHy BATYTY Y KOjOj
J€ XpemuT MHuaekcupad, Beh O MOTao W jAa NpOueHd MOTeHIHMjaNHE 3HAYajHEe EKOHOMCKE
nociieuiie TakBe ogpende y noryeny ConcTBEHUX GpuuaHcujckux obagesa.

\%

Mebytum, yrBphera wuumTaroct oapenbe yrosopa 0 KpeAWTY O HHIEKCAUMjU
NJacupaHHX AMHApCKMX H3HOCA KpeaWTa IIPUMEHOM Kypca uwBajuapckor ¢paHka Hema
ayTOMaTCKOT yTHNaja Ha MYHOBaXXHOCT MNpeocTandxX yrosopuux oapeadu. To 3Hauu na
HHIITABOCT TaKBE KJay3yne HeMa 32 TMOCHEeOULy ayTOMATCKY HHUIITABOCT LENOI yroBopa o
kpeauty. Hamporus, yrosop he npousroawrn npaBHO BakaHa JAejcrBa M Hakow yTspleHe
BUIUTABOCTH OApeAde o HHACKCHPAreY AMHAPCKOT AYTa KPeaHTa NPUMEHOM Kypca LIBajuapCkor
¢panxa. OBo je U3 TOr pasniora WITo JIpeocTale YTOBOpHE OApenle caapxe CBE OUTHE eNeMEHTE
YroBOpa 0 KpenuTy nporxcare oapendom gn. 1065 3axona o oduuraunonumM ofHocyma. OHe Cy
npasHo oBaBe3yjylic 33 yroBopHe CTpaHE YKOIHKO CE FHXOBOM IPHUMEHOM HE ocyjehyje uum
360r Kora je yroBop 3aksbyueH. Lip fapaona kpepuTa je 1a 3aK/eyuceM yroBopa peanusyje



naacmad onrosapajyfier HOBUAHOr M3HOCA KOPHCHMIMMA KPEAUTA pajM CTHLama OYeKHBaHE
nobutu xojy he peanuzonatn HamnaToM yrosopom ozapeherne kamate. L{uss npumaonia kpeauTa je
Jla 3aKJbyyereM YTOBOpa TIpHDOaBU HEONXOAHA HOBYaHA cpeacTaBa Koja he my oMoryhuru
M3BpLICH:E NIPEy3eTHX 002Reza MpemMa BEroBUM MOBEPUOLMMA — NTaliatbe YTOBOPEHE YCIYTE HIN
KYTIOBMHA pode, OJHOCHO KYTOBMHA HCHOKPETHOCTH. MehyTum, HaBENCHH UMIBEBH C€ MOTY
OCTBAPUTH CaMO Yy CIYHa)y KaJa je YCNOCTARIbEHA eKBUBATICHTHOCT TPXKHIURE BPEAHOCTH H3MeDy
nacupaBor u BpﬂheHOI‘ JUHAPCKOT H3HOCa KpeauTa. Y TIPOTNBHOM, aKO Cc€ HNPHMEHOM
OpPEOCTAIUX YrOBOPHUX OApPEaOM O HOMMHBATHOM H3MHpEHY AWHAPCKOT Ayra KOPUCHWKA
kpenura ¥ naahama yroBopeHe kKamaTHe crorne He ob6e3behyje afexBaTHA TPKHUUIHA BPEAHOCT
TJTaCHpPaHUX KPEIUTHBHUX CpPelCTaBa, oTnana W MpaBHH OCHOB MPHUMEHE [PEOCTATMX YTOBOPHHX
oapendtu. Taga ce yropopom ycTaHOB/beHa ofase3a Bpahawa auHapckor ayra # mnnahama
YroBOpHE KamaTe MOpa YMOJOOMTH ycjaoBMMA Beh 3ak/byuyeHMX YTOBOPa O KPEAMTY Y3
MOIYNHOCT MHAEKCaUMje JMHAPCKOr NyTa MPUMEHOM Kypca eBpa W TUM YroBOpUMa MpOMKCaHe
KaMaTHe crone. Y TOM cayuajy cc M3Bpluewme yrosopa obe3dehyje y3 KOMBEP3njy MpOMUCARUX
yropopHyux 06aBe3a Ha HaYMH KOjUM fie ce 00e36eauTH OuyBame jeJHAKOCTH Y3djaMHHX [aBarba,
OJAHOCHO TPXMIUHE BPEAHOCTU AATOI KpeauTa. To ce MOXe YIUHMTH TAKO WITO fie ce mpeocTtano
AyroBame Kopucnuxa XpeanTa YyTBPpAMTH OPHMEHOM Kypca €Bpa Ha AaH 3aK/byHeka yrosopa o
KPEAMTY y3 00payyH M UCMIaTy AYroBaHe Kamare y BUCHHU Ofpeheno) yrosopruma ucre BpeTe u
TPajatba 3aK/by4EHUM Ca BaNyTHOM KJay3y:10M d3Mclly UCTOr AaBaoua KpeiuTa ¥ APYTrHX
KODHCHUKa KPENTA 9Mja c€ AyroBara yTBphyjy NpHMEHOM Kypca eBpa.

MoryhBocT oncTaHka yropopa O KpPEAWTY M HaKOH VYTBpljeHe HHUITABOCTH Kiay3yne o
HHIEKCAUH]H AUHAPCKOT Ayra TIPHMEHOM Kypea LIBAjUapCKOr (paHKa MMa OCHOB Y aHAJIOTHO)
npuMedy oapende umana J06. 3akoHa 0 0BIUrauuoHM 0AHOCUMA U tbEHOT LIMJBHOT TyMauerba
y CKNajy ca HayelnoM CaBECHOCTH Y MowiTetba (41. 12) jenHaxke BPenHOCTH AaBarsa (unaHa }S) u
JYKHOCTH Helywerba obasesc (umaya ) 7). OBO je U3 TOr pa3;iora WTO Ce CarjacHOo LUUTHPAHHM
HAYENWMA U LHJBHOM Tymauerwy oapende wiana 106. 3akopa o oHANraLHOHHM OJHOCHMA MOpa
0be3beayTH ONCTaHaK YTOBOpPA O KPEOWTY Y CKIaly ca ompemesbyjyhuM UHIbEM HEroBor
3aKJbyUeHa M ONIITE NO3IHATOM YBEpermY Ma OW JaRanam W KOPUCHMK KpEeAMTa 3aKJby4uiu
YroBOp Ca BANYTHOM KJ1ay3yJIOM y eBpHMa da Cy 3HaJH a YrOBOPHA KJIay3yJa O WHJIEKCall|H
AMHAPCKOT yra NpBMeHoM Kypca WBajuapckor {panka Helie ysKMBaTH cyncky 3altuty. Ha 14aj
HayuM ce obe3bel)yje oncTapak yroBopa O KPeQMTYy Ca HMLITABOM KJIAy3YJOM O HEICKCHDAHY
AMHAPCKOT [yTa MNPUMEHOM Kypca Wisajuapckor dpanka. Tume ce peanusyje OCTBapewe
EBEHOT LUHJba YTOBOPDHHUX CTPaHa fa 33KJbyYYereM YTOBOpa O KpeauTy obe3bede 3an0BOSbCH:C
COTNCTBEMHX WHTEpECa 33CHOBAHUX Y MPaBHO JOMYUITEHOM HauMHY OYyBamkha CKBHBAJEHTHOCTY
BHXOBUX y3ajaMHMX JdaBamka. [axo ce carnacso oapenbu wyi. 18. Ycrapa obesbelyje u
HerocpeHa NMpuMeHa onwre npuxBalieHor mehyuapoaHor cranpapra INpaBHYROr OvyBama W
H3BpUlEA YTOBOPOM ycTaHOBJbeHUX obasesa. [ He camo TO, KOHBep3HjoM yroBopHUX obasesa
KOPUCHHKA KpeAHTa WHIAEKCHPAmeM HHUXOBOT [OUHAPCKOr OyTa TNpPHUMEHOM Kypca eBpa,
VCMOCTaBba C& M JeIHAaKOCT IHHXOBOI MpPaBHOI HOJMOXKaja ca NPABHUM NOJOXajeM CBHX
KOpDMCHUKA Kpeaura XOj¥ Cy ca MCTUM J3BaoueM 3aKJbyyyJin YroBOP Ca NPaBHO BaJbaHOM



KNay3ylmoM O WHIEKCHpaky AWHAPCKOT Iyra IPUMEHOM Kypca €Bpa M CarjlaCHO TO) KIIay3ynmu
YTOBOPHIU oApeheny kamaTHY CTOMYy.

MehyTHM, NpaBHO pesieBaHTHA NOpPYMEHA HABGICHOT CTAHOBHLITA je YCIOBJheHa
NPABHOCHAXKHUM OKOHYameM Befl MOKPEHYTHX CITOPOBa O yTBphery BHUIUTABOCTH KIlay3yne o
MHAEKCAUMJH JWHAPCKOr AYTa W3 YrOBOPAa O KPEIWTY NPHUMEHOM Kypca IIBAjUapcKOr (ppaHKa.
Crora je n3pecHO f1a O EBEHTYaTHO OCTBaperse NMOTPAXHBAha AaBaolia KpeluTa 1o TOM OCHOBY
I'pc OPaBHOCHAXXKROI' OKOHYAMA TOr CIIOPAa MOTJIO JOBECTH J10 NpPOY3pOKOBaka HEHAKHAIWBE
LITETE KOPWCHULMMA KPeauTa, 3aT0 J¢ HYKHO Ja Ce Ha MpaBHO HOMYIUTeH HayWH TIpeaynpexn
HacTynamwe MTETHUX MOCNEAKNA Koje 61 HacTale peany3anujoM HHLITABE YTOBOPHE KIay3yne o
MHIEKCALM|H AMHAPCKOr NYTa KOPUCHHKA KPEIMTa MPHMEHOM Kypca wBajuapckor ¢paska. To
ce carnachHo oapeadu dnapa 327. 3ITT moxe YUMHHTHM ycBajarkeM TYXHOUEBOI' Npeanora 3a
oipeheme mnpuBpemeHe Mepe y Beli mokpeHyTMM mnapHHuama kojuMm he ce 3abpasutu
peanmsanuja cpencraba obezbeljema U U3BpUIEsha YTOBOPOM YCTaHORJbEHE 00aBe3e KOPHCHMKA
KpPEeAUTAa N0 NPAaBHOCHAKHOT OKOHYarba TIAPHHYHOT [OCTYNKA, OAHOCHO oApehemeM TakBe
TIPUBPEMEHE MEPE M TIPE NOAHOLIEHA TYkO6e. M3 UCTHX paznora, a CX0/AHO o1upeadu unada 122.
cT. 1. n 2. 3akona o o6e3beljersy M n3BpuIeHY, CYA, OMHOCHO jJaBHW H3BPIUMTEN he Ha 3axTeB
M3BPUIHOL YXHUKA OJJIOXKUTH Bel MOKPEHYTH NOCTYNAK H3BpLIeha €3 1oarama jeMCTBRa.

Ha cemmnu 'pahanckor ogemen-a onpsxanoj 21.5.2019. ronune goneta je
OHNVKA

I'pahancko onemere Bpxornor kacauHonor cyaa ocraje mpH pandje HIpaxceHOM
NpPaBHOM CTaBY y CYACKHM OMJIyKama Ja 3anociieHuma y JasHom npenysehy "JKeneznuue
Cpbuje” u apyrum npenysehuMa koja cy kacimje uacTaja U3 oBOr jaeHor npenyseha,
npunaaa Hakwajaa 3apajice 3a TOINIH 00pOK H perpec.

Ha ceanuum onpxaunoj 21.2.2019. ronuue, noHeT je
JAKIbYUYAK

JUMPEKTHHU U MHAUPEKTHY KOPUCHUIU BYIIETA

Cya je Be3aH M3BPLUHOM HCIPABOM, Na NpPeAJOr 32 M3BpUIEHE MOJHET NMPOTHB
Peny6nuxke CpOije Kao M3BPIULIOT QYKHHKA HUje Heypejaal aKo je y NOTIYHOCTH carfiacaH
€4 H3PEeKOM H3BPILIHE HCTIpABE.

Kana 36or neypennoctu HBC BpaTu peweme 0 M3spueiby M3BpwHH cya he no
clIy*6enoj AYKHOCTH OTKIOIHTH HEXOCTATKe Yy Be3dW rpasuiaa u3 4iaana 300, cr. 2. u 3.
310, a 3aTum he xonywcno pewen-e nocrautu HBC paau cnpoBoljerba n3ppuieisa.



Ha cexnuum oxpxanoj 25.6.2019. roauHe, mMoBoAOM JTHTaa aneNaUHOHUX CYIOBAa O
OPEKUTY TOCTYIKA N0 3aKOHY 0 KOHBEP3IU]U CTAMOEHUX KPEIUTa MHAEKCHPAHUX Y IIBAJLIAPCKUM
dpauuMa (“"Cnyxbennt rnacuuk PC", 6poj 31/19), I'paljaHcko oes/beme je ToHENO0

OONNIYKY

[IpnxBaTa ce yxke Tymader-e AneJauuoHor cyna y beorpany ga npexna nocrynka
HACTYNA CaMO y MapH¥uaMa YMjH je NnpeaMeT CIopa y Be3d ca BaJYTHOM KJIay3yJaoM KON
YyroBopa 0 KpeauTy Kako je JepuuucaH THM 3aKOHOM U To YTBpleme HULITABOCTH YroBopa
y LEJHMHH, PACKHUI Yropopa 300f NPOMeILeHMX OKOJHOCTH M yTBphuBawe HUWITAROCTH
BaJIYTHE Kl1ay3yJie.



